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PREFACE 
 
 
This compilation lists published works authored by Department of Economics faculty 
members and other staff working on projects funded through the Department of 
Economics.    Publications resulting from their research and academic activities are 
indexed by author at the end of this pamphlet for easy access by the public.  The 
articles were published between January 1, 2009 and December 31, 2009.   
 
To obtain copies of publications, an electronic source has been listed whenever 
possible.   If no source is provided, you may contact the author listed in capital 
letters at the SDSU Department of Economics (605-688-4141) for information on 
obtaining copies.    Send inquiries to: 
  
(Author) 
Department of Economics 
Box 504  Scobey Hall 
South Dakota State University 
Brookings, SD  57007-0895 
Phone:  605-688-4141 
Fax:  605-688-6386 
 
Throughout this publication, authors listed in capital letters are currently active staff 
members in the department.  Other authors are associated with different 
departments at South Dakota State University, past staff members, research 
assistants, graduate students, or individuals from other universities. 
 
 
Evert Van der Sluis 
Department of Economics, Head 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
               
20 copies of this document were printed by the Department of Economics at cost of $0.88 each. 
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DEPARTMENT OF ECONOMICS 
PUBLICATIONS LIST 2009 
 
 
 
I.   BOOK REVIEWS 
 
Copies of book reviews may be printed from the URL listed for each item. 
 
Indexing  
Number 
  
1 SANTOS, J.  2009.  Imperfect Knowledge Economics: Exchange Rates and Risk, by R. 
Frydman and M.D. Goldberg.  Princeton, NJ: Princeton University Press, 2007.  In the 
Eastern Economic Journal 35(2):Spring, 276-278.  http://www.palgrave-
journals.com/eej/journal/v35/n2/full/eej200841a.html 
 
2 SANTOS, J.  2009.  Building a Global Bank: The Transformation of Banco Santander, by  
M.F.Guillén and A.Tschoegl.. Princeton, NJ: Princeton University Press, 2007. In EH.Net 
(January).      http://www.eh.net/content/santos-guillen-and-tschoegl-building-global-bank-
transformation-banco-santander 
 
 
  
  
II.   JOURNAL ARTICLES 
 
Journal articles may be obtained through your local university of public library. 
 
Indexing  
Number 
  
3 Chouinard, H., D. DAVIS, J. LaFrance and J. Perloff.  2009. “Milk Marketing Order 
Winners and Losers,” Applied Economic Perspectives and Policy  and Review of Ag 
Economics (forthcoming). 
 
4 LANGELETT, G.  2009.  “Veblen in Plain English: A Complete Introduction to Thorstein 
Veblen’s Economics,” Journal of Economics 33(2), 71-73. 
 
5 Solar, S., D. Shields, and M. MILLER. 2009.  “Mineral Policy in the Era of Sustainable 
Development: Historical context and future content,” EMZ-Materials and 
Geoenvironment, 56(3), 304-321. 
 
6 WANG, Z and P. Bidarkota.  2009.  “A Long-run Risks Model of Asset Pricing with Fat 
Tails.”  Review of Finance (forthcoming) 
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III.   PRESENTED PAPERS 
 
The author (listed in capital letters) is the best source of information on the availability of 
these papers. Contact the author at: 
 Author 
 Department of Economics 
 Box 504  Scobey Hallo 
 South Dakota State University 
 Brookings, SD  57007-0895 
 Phone: 605-688-4141;  Fax 605-688-6386 
 
Indexing 
Number 
 
7 CHANG, K.  2009.  “The Influence of the Uncertain Benefits and Health 
Investment Decisions: An Empirical Study.” Missouri Valley Economic 
Association, Kansas City, MO, October 22-24. 
 
8 CUMBER, C., C. Carson and A. Spies.  2009.  “Columbia Medical Center and the 
Cocaine-Addicted Pharmacist: Unjust Termination? (B)”  Southwest Case 
Research Association (SWCRA), Oklahoma City, OK, February. 
 
9 DAVIS, D.  2009.  “Sole-Source Contracts in WIC Infant-Formula Rebate 
Auctions and their Effect on Manufacturers’ Markups.”  Southern Economic 
Association, San Antonio, TX.    
 
10 FAUSTI, S., B. QASMI and J. LI.  2009.  “Carcass Quality Volume and Grid 
Pricing: An Investigation of Cause and Effect.” Southern Agricultural Economics 
Association, Atlanta, GA, January 31-February 3.   http://purl.umn.edu/46215 
 
11 Ho, A., A. Li, and WANG Z.  2009.  “Computation and Estimation of the 
Competitive Storage Model.” Chicago-Argonne Institute on Computational 
Economics. 
  
12 LANGELETT, G.  2009.  “Why Today’s Managers are Failing to Motivate 
Employees.”  16th Annual SD International Business Conference, Rapid City, SD, 
October 1-3. 
  
13 OPOKU, E., L. JANSSEN, N. KLEIN and G. TAYLOR.  2009.  “Economic 
Analysis of Conservation Reserve Program (CRP) Re-Enrollment Decisions and 
Post-CRP Land Use Decisions in South Dakota.”  Missouri Valley Economics 
Association, Kansas City, MO, October 22-24. 
 
14 SANTOS, J.  2009.  “Commodity Futures Markets: What Have They Learned?”  
NCCC-134 Conference on Applied Commodity Price Analysis, Forecasting, and 
Market Risk Management, St Louis, MO, April 20-21.  
 
15 SONDEY, J. 2009.  “Decoupling, Recoupling, and the Unchange Feasibility of 
Investing Foreign Securities.”  16th Annual International Business Conference, 
Rapid City, SD, October 1-3. 
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16 WANG, Z.  2009. “How Does the Market Price Risks: Evidence from Stock Options.”  
Financial Management Association, Reno, NV, October. 
 
17 ZIMMERMAN, J.  2009.  “The Unlawful Internet Gambling Enforcement Act and Online 
Poker.”  American Association of Behavioral and Social Sciences, Las Vegas, NV, 
February. 
 
  
IV.   ABSTRACTS / PROCEEDINGS 
 
Abstracts may generally be obtained through your local university or public library.  The 
publisher is the best source of the Proceedings. For further assistance in ordering, contact the 
author (listed in capital letters) at the SDSU Department of Economics. 
Author 
Department of Economics 
Box 504  Scobey Hallo 
South Dakota State University 
Brookings, SD  57007-0895 
Phone: 605-688-4141;  Fax 605-688-6386 
 
Indexing 
Number 
 
18 CUMBER, C., C. Carlson, and A. Spies.  2009.  “Columbia Medical Center and the 
Cocaine-Addicted Pharmacist: Unjust Termination? (B)”   EconPapers  Proceedings of 
Southwest Research Association, Oklahoma City, OK, February. 
http://ideas.repec.org/p/sda/csabst/200901.html 
 
19 CUMBER , C., T. Nichols, and D. Rickerl.  2009.  “The Really Good Buffalo Project: A 
“Values-Added” Project.”  Proceedings of International Association for Business and 
Society (IABS),  Florence, Italy, May,  and  EconPapers  
http://ideas.repec.org/p/sda/csabst/200902.html 
 
20 LANGELETT, G.  2009.  “Why Today’s Managers are failing to Motivate Employees.”  
Proceedings of South Dakota International Business Conference, Rapid City, SD, 
October 1. 
 
21 SANTOS, J.  2009.  “Commodity Futures Markets: What Have They Learned?”  
Proceedings of NCCC-134 Conference on Applied Commodity Price Analysis, 
Forecasting, and Market Risk Management, St. Louis, MO.  (forthcoming).   
http://www.farmdoc.uiuc.edu/nccc134  
 
 
V.   POSTERS 
Indexing 
Number 
 
22 JANSSEN, L. and Y. HAMDA.  2009.  “Analysis of the SODSAVER Provision for South 
Dakota.”  Agricultural and Applied Economics Association, Milwaukee, WI, July 26-28. 
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VI.   MISCELLANEOUS PRESENTATIONS  
 
For information on presentations contact the author. 
 
Indexing 
Number 
 
  
23 JANSSSEN, L. 2009.  “Factors Affecting and Implications of Post-CRP Land Use 
Intentions in South Dakota.” Invited presentation to South Dakota Chapter of the 
Wildlife Society 2009 Annual Meeting, Cedar Shores, Oacoma, SD, February 24. 
 
24 JANSSEN, L.  2009.  “Global Food Systems: Creating Boundaries and Building 
Bridges.” Presentation to Upper Midwest Honors Conference, SMSU, Marshall, 
MN, April 204. 
 
25 JANSSSEN, L.  2009.  “Twin Themes of Dr. Theodore Schultz.” Presentation to 
Honors Colloquium at SDSU Schultz-Werth 30th Anniversary Symposium, 
October 7. 
 
26  LANGELETT, G.  2009. “Why Business Schools are failing to Train Managers 
Today.”  Presented at SDSU Economics Department Seminar, December 10, 
Brookings, SD. 
  
 
 
VII.  EXTENSION PUBLICATIONS 
 
EXTENSION EXTRAS 
 
Extension Extras may be downloaded from the SDSU Ag Communications website at 
http://pubstorage.sdstate.edu/Ag_Bio Publications/articles/XXX.pdf    (Insert the 
publication id#--for example, EXEX5075-- for the “XXX”.) 
 
Indexing  
Number 
 
27 BEUTLER, M. and G. TAYLOR. 2009.  Understanding Economics Multipliers. 
ExEx5075, Cooperative Extension Service, South Dakota State University, 
Brookings, December. 
 
28 Gessner, H, S. Pohl, and D. Nicholai.  2009.  The Cost of West Corn at Harvest.  
ExEx5056 (revised), Cooperative Extension Service, South Dakota State 
University, Brookings, August. 
 
29 PFLUEGER, B. 2009. Agricultural and Grazing Leases of South Dakota School 
and Public Lands. ExEx5077, Cooperative Extension Service, South Dakota 
State University, December. 
 
30 PFLUEGER, B.  2009.  South Dakota Fence Law.  ExEx5076, Cooperative 
Extension Service, South Dakota State University, Brookings, December. 
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FACT SHEETS  and EXTENSION OTHER PUBLICATIONS 
 
Available electronically at the URL listed below. 
 
Indexing 
Number 
 
31 Gessner, H.  2009.  “Managing Changes in Livestock Production:  Sound Business 
Choices.”  ABC20716.08, Cooperative Extension Service, South Dakota State 
University, Brookings, August.   
 http://pubstorage.sdstate.edu/AgBio_Publications/articles/iABC20716.08.pdf 
 
32 Guthmiller, D.  2009.  “Managing Changes in Livestock Production: Valuing Crop 
Residues for Livestock Use.” ABC20716.09, Cooperative Extension Service, South 
Dakota State University, Brookings, August. 
   http://pubstorage.sdstate.edu/AgBio Publications/articles/ABC20716.09.pdf 
 
33 MAY, A.   2009.  “Managing Change in Crop Production: Crop Insurance (or ‘Cash 
Insurance’).  ABC20714.06, Cooperative Extension Service, South Dakota State 
University, Brookings, August.   
  http://pubstorage.sdstate.edu/AgBio Publications/articles/ABC20714.06.pdf 
 
 
 
VIII.   RESEARCH REPORTS – AES 
 
Available at the URL listed below. 
 
Indexing 
Number 
 
34 JANSSEN, L. and B. PFLUEGER.  2009. South Dakota Farmland Market Trends, 1991-
2009.  Agricultural Experiment Station Bulletin C275.  South Dakota State University, 
Brookings, June.     http://pubstorage.sdstate.edu/AgBio Publications/articles/C275.pdf 
 
 
 
 
IX.  DEPARTMENT PUBLICATIONS 
   
 
STAFF PAPERS  
Indexing 
Number 
 
35 JANSSEN, L. and Y. HAMDA.  2009.  “Economic Analysis of the SODSAVER Provision 
of the 2008 Farm Fill for South Dakota.”  Economics Staff Paper 09-1, Department of 
Economics, SDSU, Brookings, July. 
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PAMPHLETS 
Indexing 
Number 
 
36 Stover, P.   2009.  Department of Economics Publication List. Department of 
Economics, South Dakota State University, Brookings, July.  
 
 
 
ECONOMIC COMMENTATORS  
 
Economics Commentator may be downloaded from the Economics Department website 
at:  http://www.sdstate.edu/econ/commentator/index.cfm      Newsletters are listed by 
issue number from most recent to oldest.  Simply click on the publication you wish to 
download. 
 
Indexing 
Number 
 
37 ADAMSON, D.  2009. “Fiscal Stimulus,” Economics Commentator No. 495, 
Department of Economics, SDSU, Brookings, February 21. 
 
38 DIERSEN, M. 2009.  “Insuring Corn, Soybeans, and Wheat,” Economics 
Commentator No. 506 Department of Economics, SDSU, Brookings, February 
27. 
 
39 DODSON, T.   2009. “Yield Ratios and Income,” Economics Commentator No. 
506, Department of Economics, SDSU, Brookings, February 27. 
 
40 FAUSTI, S. and D. ADAMSON.  2009. “Economic Outlook,” Economics 
Commentator No. 505, Department of Economics, SDSU, Brookings, February 
12. 
 
41 HAMDA, Y.  2009. “Grain Elevator Industry Revisited.” Economics Commentator 
No. 509, Department of Economics, SDSU, Brookings, July 30. 
 
42 HAMDA, Y. and B. QASMI.  2009.  “South Dakota Grain Elevators: Manage 
Characteristics and Impact of Ethanol.” Economics Commentator No. 511, 
Department of Economics, SDSU, Brookings, September 22. 
 
43 JANSSEN, L. and B. PFLUEGER.  2009.  “South Dakota Agricultural Land 
Values and Cash Rental Rates, 2009,” Economics Commentator No. 508, 
Department of Economics, SDSU, Brookings, June 30. 
 
44 LI, J.  2009.  “Principal Component Analysis,” Economics Commentator No. 510, 
Department of Economics, SDSU, Brookings, September 12. 
 
45 MAY, A.  2009.  “Fall Crop Markets,” Economics Commentator No. 510, 
Department of Economics, SDSU, Brookings, September 12. 
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46 MILLER, M.  2009.  “Economic Outlook,” Economics Commentator No. 512, Department 
of Economics, SDSU, Brookings, November 24. 
 
47 TAYLOR, G.  2009. “Economic Impact of Agriculture on South Dakota,” Economics 
Commentator No.507, Department of Economics, SDSU, Brookings, April 16. 
 
48 WANG, Z.  2009.  “Volatility Risks,” Economics Commentator No. 513, Department of 
Economics, SDSU, Brookings, December 23. 
 
 
 
X.   THESES and RESEARCH PAPERS   
 
Check with your local university library to arrange for interlibrary loan of Masters Theses. 
 
Indexing 
Number 
 
49 Beilstein, Blake.  2009.  “Feasibility of a South Dakota Based Paint Ball Marker Production 
Company.”  Research Paper (Advisor: G. TAYLOR) 
 
50 Zhu, Yun.  2009.  “Metro / Nonmetro Migration: Human Capital, Labor Markets, and 
Amenity Influences.”  Thesis (Advisor: D. ADAMSON) 
 
51 OPOKU, Emmanuel.  2009.  “Economic Analysis of Conservation Reserve program (CRP) 
and post-CRP Land Use Decisions in South Dakota.”  Thesis (Advisor: L. JANSSEN) 
 
52 Qiu, Changlin.  2009.  “Evaluating Biomass Feedstock Availability and Cost for Fueling 
Ethanol Production in South Dakota Counties.”   Thesis (Advisor: E. VAN DER SLUIS) 
 
53 Lange, Brent.  2009.  A Comparison of the Steer and Heifer Cattle Slaughter with Respect 
to Grid Pricing and Market Channels.  Research Paper (Advisor: S. FAUSTI) 
 
54 Hooda, Ritu. 2009.  “The Return to College Education in South Dakota and Surrounding 
States.”  Thesis (Advisor: D. ADAMSON) 
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                                   DEPARTMENT OF ECONOMICS FACULTY MEMBERS 2009 
 
 
Adamson, Dwight W.  Associate Professor  
   Ph.D. -- Washington State University, 1988 
Specialty:  Labor Economics; Monetary Theory; Applied 
Econometrics; Macroeconomics. 
  
Beutler, Martin K  Professor / Extension Specialist 
   Ph.D. -- Purdue University, 1986 
   Specialty:  Ranch Economics; Range Resources 
 
Chang, Kuo-Liang  Assistant Professor 
   Ph.D. -- University of Utah, 2008 
Specialty:  Consumer Economics; Labor and Health 
Economics 
 
Cumber, Carol J.  Professor 
   Ph.D. -- South Dakota State University, 1994 
   Specialty:  Business Management; Business Policy   
 
Davis, David E.  Assistant Professor 
   Ph.D. -- University of Oregon, 1998 
Specialty:  Operations Research; Business Policy & 
Strategy 
 
Davis, Jack B.   Extension Farm Management Specialist 
   MBA. -- University of South Dakota, 1989 
Specialty: Farm Management; FINPACK; Computerized 
Accounting 
  
Diersen, Matthew A.  Professor / Extension Specialist 
   Ph.D. -- University of Illinois, 1999 
   Specialty:  Risk Management; Livestock Marketing 
 
Ellington, Wayne D . Instructor 
   B.S.  -- Iowa State University, 1970 
Specialty:  Commodity Supply and Demand; Pricing 
Systems; Statistical Methods 
   
Fausti, Scott W.  Professor 
   Ph.D.  -- University of Illinois, 1991 
   Specialty:  Livestock Markets; Economics of Uncertainty;  
   International Trade 
 
Gustafson, Curtis O.  Associate Professor 
   Ed.D.. -- University of South Dakota, 2004 
   Specialty:  Accounting; Intermediate Accounting 
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Hamda, Yonas  Research Associate    
  M.S. -- South Dakota State University, 2004 
  Specialty:  Biofuel Grain Movement; Subsistence Farming;  
  Ecotourism; Farm Policy 
 
Heine, James B.  Instructor 
  MBA -- University of South Dakota, 1987 
  Specialty:   Accounting; Income Tax Accounting; 
 
Janssen, Larry L.  Professor  
  Ph.D.  -- University of Nebraska, 1978 
Specialty:   Ag Land Market & Land Use; Agricultural Finance and 
Agricultural Policy Analysis; Conservation Policy/Management; 
Rural Real Estate Appraisal  
 
Klein, Nicole L.  Professor 
  Ph.D. -- Kansas State University, 1996 
Specialty:  Ag Marketing & Prices; Farm & Ranch Management; 
Grain & Livestock Marketing; Ag Policy 
 
Langelett, George  Associate Professor  
  Ph.D. -- University of Nebraska, 2000 
  Specialty:  Macroeconomic Theory; Management; Marketing  
 
Li, Jing  Assistant Professor 
  Ph.D. -- University of Alabama, 2006 
  Specialty:  Econometrics; Investment Theory; Time Series  
  Econometrics; Statistics 
 
Lyons, Patrick A.  Professor 
   J.D. -- University of South Dakota, 1974 
   Specialty:  Business Law; Personal Finance; Principles of Selling 
 
May, Alan R.  Extension Grain Specialist  
   B.S.-- South Dakota State University, 1978 
   Specialty:  Grain Marketing 
 
McDonald, Tia  Research Associate 
   M.S.-- Colorado State University, 2007 
   Specialty:  Biotechnology; Global Economy; Policy 
 
O’Brien, Jamie L.  Professor  
   J.D. -- University of South Dakota, 1983 
   Specialty:  Agricultural Law; Business Finance; Business Law;  
   Labor Law; Accounting 
 
Pflueger, Burton W.  Professor / Extension Specialist 
   Ph.D. -- University of Illinois, 1983 
   Specialty:  Farm Financial Management; Cooperatives 
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Qasmi, Bashir A.  Associate Professor  
  Ph.D. -- Iowa State University, 1986 
  Specialty:  Agricultural Marketing; Ag Policy; Trade Policy;  
  Commodity Futures Trading 
 
Santos, Joseph M.  Professor 
  Ph.D. -- Rutgers University, 1996 
  Specialty:  Macroeconomics Theory, Money & Banking, 
   History of Economic Thought 
 
Sondey, John A  Professor 
  Ph.D. -- Washington State University, 1989 
Specialty:  Investments; Economics of the International 
Sector; Comparative Economic Systems; Public Finance 
 
Taylor, Gary L.  Associate Professor  
  Ph.D. -- Oklahoma State University, 1995 
Specialty:  Agricultural Policy; Organizations & 
Management;  Ag Business Management 
 
Van der Sluis, Evert  Professor 
  Ph.D. -- University of Minnesota, 1993 
Specialty:  Value-Added Agriculture; International 
Economics, Farm & Food Systems Economics; Ag Policy 
 
Wang, Zhiguang  Assistant Professor 
  Ph.D. -- Florida International University, 2009 
Specialty: Finance; Macroeconomics; Derivatives (financial 
and commodities)  
 
Warmann, Gerald  Professor / Extension Specialist 
  Ph.D. -- Oklahoma State University, 1984 
Specialty: Management of Crop & Livestock Production; 
Internships; Farmer’s Markets; Farm & Ranch 
Management  
 
Zimmerman, Jason R. Professor 
  Ph.D. -- Purdue University, 1998 
  Specialty:  Industrial Organizations; Microeconomic Theory   
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AMENDED ADDITION: 
 
Presentation 
 
CHANG, K. 2009.  “The Influence of the Uncertain Benefit on the Health Investment Decisions: An 
Empirical Study.”  Missouri Valley Economics Association 46th Annual Meeting, October. 
